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Release Rollout Approach for 2024
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Key Dates & Information
EurexOTC Clear Release 17.0

26 Jan 24 March — April 24 22 - 24 Apr 24
24 Apr 24 03 -07 Jun 24

Functional Release X-margining
Release Notes Focus Call Focus days

o

Documentation* ‘

\S

@

=

17 Jun 24
Production
Start
o —
I=
Readiness
Statement
07 Jun 24

*Detailed information on the names of documents can be found in communication calendar

Communication Introduction Simu Clean-Up Simu Start
Calendar Circular
26 Jan 24 02 Feb 24 15 Apr 24 08 May 24
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Release 17.0 - Scope Items

Scope Items

Introduction of Inflation Linked Asset Swaps

API Changes

Report Changes

GUI Changes
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Introduction of Inflation Linked Asset Swaps

Overview

Zero Coupon Standard Coupon

Maximum Maturity 50 years 50 years

Currency Euro Euro

Constant notional value that

Constant Notional
can differto the fixed Leg

Inflation Leg Notional

Monthly
Inflation Leg Payment Quarterly
B Zero Coupon i
Period Semi Annual
Annual
Inflation Index HICPxt HICPxt
Inflation Lag 2m to 12m 2mto 12m
Inflation Index Ratio (CPIT /CPIO)-1 (CPIt/CPI0)
Fixed Leg Rate Fixed Fixed

. . . Constant notional value that
Fixed Leg Notional Constant Notional

can differ to the Inflation Leg

Monthly

Fixed Leg Payment Quarterly

Zero Coupon

Period Semi Annual
Annual
Act/Act (ICMA)
Day Count Fraction (1/1) Act/360
Act/365
EUREX
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Inflation linked asset swaps use the SCIS (Standard
Coupon Inflation Swaps) template in MarkitWire

An extension of Zero-Coupon Inflation Swap (ZCIS)
by offering exposure to an inflation index which can
be swapped for a fixed rate

Coupons can be scheduled monthly, quarterly,
semi-annually, or annually

SCIS denominated in Euro referencing the HICPXT
up to a maturity of 50 years to be supported with
Release 17.0
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Introduction of Inflation Linked Asset Swaps
Implementation Scope

Impementation Scope OTC Clear Release 17.0

PROD - 17 June 2024

Go-Live UAT - 20 May 2024
Supported Trade Submission Interface MarkitWire Interface
Supported Inflation Index EUR-HICPXT
Supported Stub Period None
Supported Calculation Method Ratio (CPIt / CPIO)*
Supported Calculation Style ZeroCoupon
Netting Eligibility None
PTE Performed Via OTC GUI & FpML-API
PTE MarkitWire Synchronization Enabled
OTC Margin Calculator GUI / API Supported / Not Supported

*CPIt > Current Inflation Index, CPI0 = Initial Inflation Index

EUREX 9
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APl Changes

Processing of the take-up grant and take-up refuse requests sent by the CB outside Eurex
System operating hours will be possible. Trade will be moved to the next status, i.e.:

Clearing Broker (CB)
Take-up

request messages sent
outside Eurex Clearing
business hours

= |f the TakeUpGranted message is received, the trade will be moved from
BS WAIT_TAKEUP status to BS_WAIT_MARGIN status

= |If the TakeUpRefused message is received, the trade will be moved from
BS WAIT_TAKEUP to BS REJECTED

» The respective trade notification messages will be sent to the submitting system

= Incremental Risk Check and trade novation will start on the next business day

A new field
“ReportTrackingNumber”
in OTC trade notification
messages

= A new optional “ReportTrackingNumber” will be provided by ATS
» Trade notification messages will be enhanced to include this field
» EurexAPIXML XSD will be updated
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Additional APl Changes

= With the introduction of Inflation linked asset swaps, a new value “SCIS” will be
introduced for the tag <EurexAPLXML:productSubType>

= New FpML tags relevant to SCIS will be introduced in the FpML part of Broadcast

Update of Trade messages

Notification Messages
= All the cancelled trades out of full netting in NettingNotification message will be

presented with “nettedTradeld” field, filled with “0” value. Earlier, this field was filled with
unique positive number

EUREX 24 April 2024

Public



Report Changes (1/3)

Adjustment of currentfloatrate and currentcompound rate fields

The following changes are to be made:

= CurrentCompoundrate — values will exclude the spread
= CurrentFloatRate Affected Reports

= tag will be blank from [Period Start Date] until
[Period End Date - 1], and display the final known

rate on [Period End Date] only (value excluding Report Name Code
spread as currently reported)
= Will be displayed in decimals Variation Margin Report CC203/CC222

= Currentfixrate - Will be displayed in decimals
= Currentfloatratespread - Will be displayed in decimals
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Report Changes (2/3)

Introduction of Inflation Linked Asset Swaps

Affected Reports

Report Name
IRS Cashflow Forecasts

Trade Novation Report

Code
CD200/ CD210

CB200/ CI200

= No structural changes

_ _ N Trade Daily Summary Report CB201/ Cl201
» The FpML-part of some reports will contain additional ”
FpML tags Full Inventory Report CB202/ CB207
) ) OTC Incremental Risk Report CC205/ CI205
= New transaction types to be reflected in CD200 / o _
CD210 Preliminary OTC Margin Call Report Cl1206
OTC Margin Call Report CC207/ Cl207

= Some impacted member reports will contain the new

product type “SCIS™ Preliminary Backloading Margin Report  CC217/ CI217

: , Backloaded Portfolio Report Cl218

= ExtendedProductType will be updated with the value AEOACEEOIION0 REROT
“SCIS” in the report CC233 DVO1 Sensitivity Report for IRS CC233
Daily Cash Account CM CD710

*Please refer to the Functional Release Notes and the Report Manual for the full list of impacted reports
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Report Changes (3/3)

Display of cancelled trades out of full netting
In Netting report

EUREX

For cancelled trades out of full netting, "CCPTradeld"
field filled with "0" value. Earlier, this field was filled
with unique positive number

The FPpML details for these trades will not be
displayed

Public

Affected Reports

Report Name

Netting report

Code

CC244 / CC264
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GUI Changes

OTC GUI

= Display of the current notional values for Variable Interest Rate Swaps in the OTC Clear
GUI Trade Search Results table

= Enhancement of OTC Clear GUI with the introduction of Inflation linked asset swaps*
= The new product in the Bilateral and Cleared Trades Windows
= New columns in Trade Search Results table, Modify table, and Deal Ticket
= Display of cashflows in the Cashflows window
= Download of SCIS trades for margin calculation is possible

MC GUI

= Enhancement of the MC GUI with the introduction of Inflation linked asset swaps**

= Modification of the Margin Calculator Trade Template with the new trade type
“SCIS” and new columns “Coupon Rate” & “Final Exchange”

= New fields “Coupon Rate” & “Final Exchange” in the MTM breakdown download

*Partial PTEs and netting will not be supported for SCIS with Release 17.0

**Trade Insert Tool & Clearing Eligibility Checker will not be supported for SCIS with Release 17.0. Also, Margin Calculation via MC APl is
out of scope for R17.0
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Standard Coupon Inflation Swaps

New FpML Tags

Possible Values

Description & Impact on Coupon Amount & Final

<swap> <swapStream> <principalExchanges> <finalExchange>*

<swap> <swapStream> <principalExchanges> <initial|Exchange>*

<swap> <swapStream> <principalExchanges> <intermediateExchange>*

true, false

Payments

If “Final Exchange” flag was set in tab “Index/Bonds” in the MW GUI, then the tag
<finalExchange> will be populated with the value true, otherwise the tag will be
populated with the value false.

Impact: If true, then final payment will be made on both legs, else no final payment
will be conducted on both legs.

Inflation Leg Final Payment = Ninf *(CPIt /CPI0)

Fixed Rate Leg Final Payment = Nfixed

If the “Initial Exchange” flag was set in tab “Index/Bonds” in the MW GUI, then the
tag <initialExchange>will be populated with the value true, otherwise the tag will be
populated with the value false.

If the “Intermediate Exchange” flag was set in tab “Index/Bonds” in the MW GUI,
then the tag <intermediateExchange>will be populated with the value true, otherwise
the tag will be populated with the value false.

<swap> <swapStream><bondReference><bond><instrumentid>

A valid ISIN or CUSIP

The ISIN or CUSIP of the Bond is a mandatory field in the MW GUI
(Tab: Index/Bonds).

<swap> <swapStream><bondReference><bond><couponRate>

Bond rate in [%0]

Field “Coupon rate” in the MW GUI (Tab: Index/Bonds)
Impact: The coupon amount on the inflation leg depends on the bond rate

<swap> <swapStream><bondReference><bond><maturity>

Bond maturity date in format:

YYYY-MM-DD

Field “Bond Maturity” in the MW GUI (Tab: Index/Bonds)

<swap> <swapStream><bondReference><conditionPrecedentBond>

XXXX

The reference provided in the trade submission messages will be returned via the
trade notification messages.

*The tag is available on each leg (inflation and fixed leg), and its value is always the same on each leg

EUREX
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Standard Coupon Inflation Swaps
Impact on Member Reports

Report Name Report Code Format
Full Inventory Report CB202 XML
Cash Forecast Report for OTC IRS CD200 XML
Settlement Adjustment Report CD211 XML
Intraday Settlement Report Cl280 XML
Intraday Fixing Report Cl281 XML
Rate Reset Report CD201 XML
Overall Margin Report CCc204 XML
Client Margin Report CC208 XML
Preliminary OTC Margin Call Report Cl206 XML
Backloaded Portfolio Report Cl218 XML
DVO01 Sensitivity Report for IRS CC233 Csv
OTC Margin Call Report Cl207, CC207 XML
Preliminary Backloading Margin Report Cl217, CC217 XML
Hedge Portfolio Report (Non - Member specific report) CC212 Csv
Hedge Portfolio Report (Member specific report) CcCc212 Csv
Trade Novation Report Cl1200, CB200 XML
Trade Daily Summary Report Cl201, CB201 XML
OTC Incremental Risk Report Cl205, CC205 XML
Variation Margin Report CC203 XML
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Standard Coupon Inflation Swaps
Impact on Member Reports - New Cash Transaction types

Report Name

Report Code

Daily Cash Transactions CD709 XML
Daily Cash Account CM CD710 XML
Daily Cash Account Holder CD711 XML
Daily Cash Account NCM/RC CD712 XML
Detailed Account Statement CD715 XML
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E U R Ex Architects of trusted markets

Thank you!

Muzayyan Gadimova
Readiness Project Manager

Eurex Frankfurt AG

Mergenthalerallee 61

65760 Eschborn

Tel: +49 (171) 208 77 49
muzayyan.gadimova@deutsche-boerse.com
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Disclaimer

© Eurex 2023

Deutsche Borse AG (‘DBAG”), Clearstream Banking AG (“Clearstream”), Eurex Frankfurt AG (“Eurex”), Eurex
Clearing AG (“Eurex Clearing”), Eurex Securities Transactions Services GmbH (“Eurex STS”) and Eurex Repo
GmbH (“Eurex Repo”) are corporate entities and are registered under German law. Eurex Global Derivatives AG is a
corporate entity and is registered under Swiss law. Clearstream Banking S.A. is a corporate entity and is registered
under Luxembourg law. Eurex Frankfurt AG is the administrating and operating institution of Eurex Deutschland.
Eurex Deutschland is in the following referred to as the “Eurex Exchange”.

All intellectual property, proprietary and other rights and interests in this publication and the subject matter hereof
(other than certain trademarks and service marks listed below) are owned by DBAG or its affiliates and subsidiaries
or used under authorization by their respective owners, including, without limitation, all patent, registered design,
copyright, trademark and service mark rights. While reasonable care has been taken in the preparation of this
publication to provide details that are accurate and not misleading at the time of publication DBAG, Clearstream,
Eurex, Eurex Clearing, Eurex Repo as well as the Eurex Exchange and their respective subsidiaries, servants and
agents (a) do not make any representations or warranties regarding the information contained herein, whether
express or implied, including without limitation any implied warranty of merchantability or fitness for a particular
purpose or any warranty with respect to the accuracy, correctness, quality, completeness or timeliness of such
information, and (b) shall not be responsible or liable for any third party’s use of any information contained herein
under any circumstances, including, without limitation, in connection with actual trading or otherwise or for any errors
or omissions contained in this publication.

This publication is published for information purposes only and shall not constitute investment advice respectively
does not constitute an offer, solicitation or recommendation to acquire or dispose of any investment or to engage in
any other transaction. This publication is not intended for solicitation purposes but only for use as general

information. All descriptions, examples and calculations contained in this publication are for illustrative purposes only.

Eurex and Eurex Clearing offer services directly to members of the Eurex Exchange respectively to clearing
members of Eurex Clearing. Those who desire to trade any products available on the Eurex market or who desire to
offer and sell any such products to others or who desire to possess a clearing license of Eurex Clearing in order to
participate in the clearing process provided by Eurex Clearing, should consider legal and regulatory requirements of
those jurisdictions relevant to them, as well as the risks associated with such products, before doing so.

Only Eurex derivatives that are CFTC-approved may be traded via direct access in the United States or by United
States persons. A complete, up-to-date list of Eurex derivatives that are CFTC-approved is available
at:https://www.eurex.com/ex-en/rules-regs/eurex-derivatives-us.

In addition, Eurex representatives and participants may familiarize U.S. Qualified Institutional Buyers (QIBs) and

EUREX
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broker-dealers with certain eligible Eurex equity options and equity index options pursuant to the terms of the SEC’s
July 1, 2013 Class No-Action Relief. A complete, up-to-date list of Eurex options that are eligible under the SEC
Class No-Action Relief is available at: https://www.eurex.com/ex-en/rules-regs/eurex-derivatives-us/eurex-options-in-
the-us-for-eligible-customers. Lastly, U.S. QIBs and broker-dealers trading on behalf of QIBs may trade certain
single-security futures and narrow-based security index futures subject to terms and conditions of the SEC’s
Exchange Act Release No. 60,194 (June 30, 2009), 74 Fed. Reg. 32,200 (July 7, 2009) and the CFTC’s Division of
Clearing and Intermediary Oversight Advisory Concerning the Offer and Sale of Foreign Security Futures Products to
Customers Located in the United States (June 8, 2010).

Trademarks and Service Marks

Buxl®, DAX®, DivDAX®, eb.rexx®, Eurex®, Eurex Repo®, Eurex Strategy WizardSM, Euro GC Pooling®, FDAX®,
FWB®, GC Pooling®, GCPI®, MDAX®, ODAX®, SDAX®, TecDAX®, USD GC Pooling®, VDAX®, VDAX-NEW® and
Xetra® are registered trademarks of DBAG or its affiliates and subsidiaries. All MSCI indexes are service marks and
the exclusive property of MSCI Barra. ATX®, ATX® five, CECE® and RDX® are registered trademarks of Vienna
Stock Exchange AG. IPD® UK Quarterly Indexes are registered trademarks of Investment Property Databank Ltd.
IPD and have been licensed for the use by Eurex for derivatives. SLI®, SMI® and SMIM® are registered trademarks
of SIX Swiss Exchange AG. The STOXX® indexes, the data included therein and the trademarks used in the index
names are the intellectual property of STOXX Limited and/or its licensors. Eurex derivatives based on the STOXX®
indexes are in no way sponsored, endorsed, sold or promoted by STOXX and its licensors and neither STOXX nor
its licensors shall have any liability with respect thereto. PCS® and Property Claim Services® are registered
trademarks of ISO Services, Inc. Korea Exchange, KRX, KOSPI and KOSPI 200 are registered trademarks of Korea
Exchange Inc. The names of other companies and third party products may be trademarks or service marks of their
respective owners.

Eurex Deutschland qualifies as manufacturer of packaged retail and insurance-based investment products (PRIIPs)
under Regulation (EU) No 1286/2014 on key information documents for packaged retail and insurance-based
investment products (PRIIPs Regulation), and provides key information documents (KIDs) covering PRIIPs traded on
Eurex Deutschland on its website under the following link: https://www.eurex.com/ex-en/rules-regs/priips-kids.

In addition, according to Art. 14(1) PRIIPs Regulation the person advising on, or selling, a PRIIP shall provide the
KID to retail investors free of charge.
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