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Deutsche Bdrse AG (DBAG), Clearstream Banking AG (Clearstream), Eurex Frankfurt AG, Eurex Clearing AG (Eurex Clearing)
and Eurex Repo GmbH (Eurex Repo) are corporate entities and are registered under German law. Eurex Global Derivatives AG
is a corporate entity and is registered under Swiss law. Clearstream Banking S.A. is a corporate entity and is registered under
Luxembourg law. Deutsche Boerse Asia Holding Pte. Ltd., Eurex Clearing Asia Pte. Ltd. and Eurex Exchange Asia Pte. Ltd are
corporate entities and are registered under Singapore law. Eurex Frankfurt AG (Eurex) is the administrating and operating
institution of Eurex Deutschland. Eurex Deutschland is in the following referred to as the “Eurex Exchange”.

All intellectual property, proprietary and other rights and interests in this publication and the subject matter hereof (other than
certain trademarks and service marks listed below) are owned by DBAG and its affiliates and subsidiaries including, without
limitation, all patent, registered design, copyright, trademark and service mark rights. While reasonable care has been taken in
the preparation of this publication to provide details that are accurate and not misleading at the time of publication DBAG,
Clearstream, Eurex, Eurex Clearing, Eurex Repo as well as the Eurex Exchange and their respective servants and agents (a)
do not make any representations or warranties regarding the information contained herein, whether express or implied, including
without limitation any implied warranty of merchantability or fitness for a particular purpose or any warranty with respect to the
accuracy, correctness, quality, completeness or timeliness of such information, and (b) shall not be responsible or liable for any
third party’s use of any information contained herein under any circumstances, including, without limitation, in connection with
actual trading or otherwise or for any errors or omissions contained in this publication.

This publication is published for information purposes only and shall not constitute investment advice respectively does not
constitute an offer, solicitation or recommendation to acquire or dispose of any investment or to engage in any other transaction.
This publication is not intended for solicitation purposes but only for use as general information.

All descriptions, examples and calculations contained in this publication are for illustrative purposes only.

Eurex and Eurex Clearing offer services directly to members of the Eurex Exchange respectively to clearing members of Eurex
Clearing. Those who desire to trade any products available on the Eurex market or who desire to offer and sell any such
products to others or who desire to possess a clearing license of Eurex Clearing in order to participate in the clearing process
provided by Eurex Clearing, should consider legal and regulatory requirements of those jurisdictions relevant to them, as well as
the risks associated with such products, before doing so.

Only Eurex derivatives that are CFTC-approved may be traded via direct access in the United States or by United States
persons. A complete, up-to-date list of Eurex derivatives that are CFTC-approved is available at:
http://www.eurexchange.com/exchange-en/products/eurex-derivatives-us. In addition, Eurex representatives and participants
may familiarise U.S. Qualified Institutional Buyers (QIBs) and broker-dealers with certain eligible Eurex equity options and equity
index options pursuant to the terms of the SEC’s July 1, 2013 Class No-Action Relief. A complete, up-to-date list of Eurex
options that are eligible under the SEC Class No-Action Relief is available at: http://www.eurexchange.com/exchange-
en/products/eurex-derivatives-us/eurex-options-in-the-us-for-eligible-customers... Lastly, U.S. QIBs and broker-dealers trading
on behalf of QIBs may trade certain single-security futures and narrow-based security index futures subject to terms and
conditions of the SEC’s Exchange Act Release No. 60,194 (June 30, 2009), 74 Fed. Reg. 32,200 (July 7, 2009) and the CFTC’s
Division of Clearing and Intermediary Oversight Advisory Concerning the Offer and Sale of Foreign Security Futures Products to
Customers Located in the United States (June 8, 2010).

Trademarks and Service Marks

BuxI®, DAX®, DivDAX®, eb.rexx®, Eurex®, Eurex Repo®, Eurex Strategy WizardS, Euro GC Pooling®, FDAX®, FWB®, GC
Pooling®,GCPI®, MDAX®, ODAX®, SDAX®, TecDAX®, USD GC Pooling®, VDAX®, VDAX-NEW® and Xetra® are registered
trademarks of DBAG. All MSCI indexes are service marks and the exclusive property of MSCI Barra. ATX®, ATX® five, CECE®
and RDX® are registered trademarks of Vienna Stock Exchange AG. IPD® UK Quarterly Indexes are registered trademarks of
Investment Property Databank Ltd. IPD and have been licensed for the use by Eurex for derivatives. SLI®, SMI® and SMIM® are
registered trademarks of SIX Swiss Exchange AG. The STOXX® indexes, the data included therein and the trademarks used in
the index names are the intellectual property of STOXX Limited and/or its licensors Eurex derivatives based on the STOXX®
indexes ar in no way sponsored, endorsed, sold or promoted by STOXX and its licensors and neither STOXX nor its licensors
shall hve any liability with respect thereto. Bloomberg Commodity IndexS™ and any related sub-indexes are service marks of
Bloomberg L.P. PCS® and Property Claim Services® are registered trademarks of ISO Services, Inc. Korea Exchange, KRX,
KOSPI and KOSPI 200 are registered trademarks of Korea Exchange Inc. BSE and SENSEX are trademarks/service marks of
Bombay Stock Exchange (BSE) and all rights accruing from the same, statutory or otherwise, wholly vest with BSE. Any
violation of the above would constitute an offence under the laws of India and international treaties governing the same.

The names of other companies and third party products may be trademarks or service marks of their respective owners.

Eurex Deutschland qualifies as manufacturer of packaged retail and insurance-based investment products (PRIIPs) under
Regulation (EU) No 1286/2014 on key information documents for packaged retail and insurance-based investment products
(PRIIPs Regulation), and provides key information documents (KIDs) covering PRIIPs traded on Eurex Deutschland on its
website under the following link: http://www.eurexchange.com/exchange-en/resources/regulations/eu-regulations/priips-kids.

In addition, according to Art. 14(1) PRIIPs Regulation the person advising on, or selling, a PRIIP shall provide the KID to retail
investors free of charge.
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General Information on Tax certification
transfer by Clearstream

With the change of place of settlement for Italian and Spanish bonds from CBF(i) to CBF
with introduction of C7 SCS, the customers have to ensure proper tax status on the CBF
settlement account. The tax relief on Eurex Clearing deliveries in the settlement account
must be applied, i.e. either be transferred from current CBF(i) account or newly requested
for CBF account by account owner accordingly.

In order to ensure the required tax certification for Italian market (TIN) on the CBF
account that is going to be used for deliveries, the account owner on behalf of the
Clearing Member has to provide the following:

- Master instruction on account level

o Must be submitted manually with a form by the account owner

o Cannot be duplicated, like the Self Certification

o Consists of two Sheets (First Sheet and Second sheet with list of Beneficial Owners
(BO) and their respective TINS)

- Self Certification on beneficial owner level

o Can be duplicated when customer sends a swift (MT599, MT568) containing the
following data: CBF(i) Account Number, CBF Account Number, identification number
o Isvisible in XACT or creation online for accounts

o Clients need to specify the subaccounts for duplication

In a first Step the Master instruction should be set up, in case the Master Instruction is
already in place, then only the Self Certification have to be applied.

The tax certification process can be initiated at any time, but certification should be in
place before the first delivery instruction is been received by Clearstream.

1. Template to duplicate the self-certification (Italian only):

The duplication template is i.e. part of CBL Customer Handbook (Section 8.7 Tax
services, heading Tax documentation service) or Customer Handbook for customers
using the OneClearstream service (Section 5.8 Tax services, heading Tax documentation
service).

https://www.clearstream.com/clearstream-en/keydocuments-1-/icsd-1-/customer-
handbook/cbl-customer-handbook-1276938

https://www.clearstream.com/clearstream-en/keydocuments-1-/csd-
oneclearstream/customer-handbook-for-customers-using-the-oneclearstream-service-
1275554
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CBL offers its customers the possibility to duplicate (where applicable) original and valid
tax certification via unsolicited instruction (SWIFT, Xact Web Portal, CreationOnline or
Xact File Transfer) per market and having below mandatory text completed accordingly.

Request for duplication of tax certificates
ATTN: Tax Services Market

Source Account: (CBF(i) account)
Destination Account: (CBF)

Clearstream Banking references of the impacted certificate(s): (information can be
retrieved in Creation Online)

We hereby confirm that above-mentioned original tax certificate(s) is/are still valid and
should not be revoked.

We irrevocably authorise Clearstream Banking(1) to apply tax relief based on the
information contained in the original tax certification duplicated for the destination
account.

We hereby appoint Clearstream Banking and Clearstream Banking's depository for the
Securities as our attorneys-in-fact with authority to collect and forward the tax certification
or a copy of the tax certification, any attachments and any information relating to it to the
tax authorities if these prove relevant to any administrative or legal proceedings or official
inquiries undertaken or threatened.

We accept full responsibility and indemnify Clearstream Banking in the case of any
claims or additional taxes, interest thereon or penalties levied by tax authorities in
connection with any payments made in reliance upon this duplication of certification
including any additional information provided in connection to it.

We certify, under penalty of perjury, that the information contained in the tax certification
is true, correct and complete.

(1) Clearstream Banking refers collectively to Clearstream Banking S.A., registered office
at 42, avenue John F. Kennedy, L-1855 Luxembourg, and registered with the
Luxembourg Trade and Companies Register under number B-9248, and Clearstream
Banking AG, registered office at 61, Mergenthalerallee, 65760 Eschborn, Germany and
registered in Register B of the Amtsgericht Frankfurt am Main, Germany under number
HRB 7500.

The duplication request should refer to the initial received and still valid original tax
documentation (duplication of duplicated certificates is not acceptable).
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The duplication will generate a new tax certification registration with a unique reference,
will be charged according to the usual tax certification processing fee and, once
registered, will be available via Xact Web Portal.

2. Acceptance of scanned documents for tax certifications in the period of COVID
19

Clearstream Banking will exceptionally accept scanned copies of tax certificates via
secure email providing that a dedicated SWIFT message is sent first.

Please refer to the below Clearstream announcement for more details

https://www.clearstream.com/clearstream-en/products-and-services/asset-services/tax-
and-certification/c20011-1876542

3. Screenshots from Xact/ColL:

The TIN in the Self Certification must exactly match the TIN in the second sheet of the
Master Instruction

Information on the current certificates for both the CBF and the CBF(i) account can be
found in Xact (CBF/CBF(i)) and Creation Online (CBF(i)).

Xact:

goo
=00

Dashboard [IEICE] Collateral Settlement
Management - | Management -

My Activities | My Settings

US Tax Tax Refund Tax Certificate  Beneficial Reporting FTT
Owner

US Tax Query | Tax Refund Upload Manage
Query Report
Subscriptions

View Delivered] FTT Upload
Reports

DEUTSCHE BORSE 11
clearstream| 2541 Tax Certificate Query
Help | mMyProfile | contacts | Logout | Francesca Crucitti | 23 Mar202109:19:43 CET
Tl Classification: Confidential
ia8
180
e/
5 " Query
¥ Predefined
¥ Default Search
Safekeeping Account = 1106K x O Safekeeping Account = HJKLCBL
Name
Market = ITALY v
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General Information for Production for Spanish bonds:

Settlement account holders have to provide this one-time certificate to Clearstream for
CBF accounts selected for combination [EUR, CBF/"CSC”, Bonds].

If the existing one-time certificate for Spanish bonds on the CBF(i)/6-series account is the
new version edited on 30™ of November 2020, a duplication of the current certificate can
be requested as for the Italian Tax Certification. Any former version cannot be duplicated.

The same template can be used and the information about the current certification can be
retrieved in the same way.

Alternatively, on Clearstream website, Tax Forms are available at ‘Tax Forms to use —
Spain’,

https://www.clearstream.com/clearstream-en/products-and-services/market-
coverage/europe-t2s/spain/tax-forms-to-use-spain-securities-held-in-cbf--2304148

Incl. ‘One-Time Certificate for Spanish Debt Securities subject to Royal Decree
1145/2011°,

https://www.clearstream.com/resource/blob/1315460/aa82769f748d9186e4edc045¢c7b06
a38/tf-sp01-debt-data.pdf
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When the certificate is duly completed, dated, and signed, it must be sent to Clearstream
Operations Prague s.r.o., OTR - Tax Reclaim Services - as per the address mentioned on
the top of the template

Exceptionally it is also permitted to provide a scanned copy of the document to
tax@clearstream.com directly. Please see the information provided under point 2.

There is a Financial Transaction Tax introduced on 16 January 2021 in Spain, but this
FTT applies to equities only, not for Spanish bonds, so no impact for bonds.

4. Contacts

Please contact your Clearstream relationship manager or alternatively
tax@clearstream.com to get information on more dedicated processing questions.
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